
[IRREVOCABLE BEQUEST AGREEMENT - MARRIED DONORS ]

[ DATE ]

United States Naval Academy Foundation, Inc.

   ATTN: 
[ NAME ]
    
[ TITLE ]
291 Wood Road - Beach Hall

Annapolis, Maryland 21402-5001

RE:
Agreement to Bequeath Property to Naval Academy Foundation

Dear Sir:

This letter will confirm that, in recognition of our high regard for the United States Naval Academy and the role it plays in educating the Nation’s future sea service leaders, and also in return for certain considerations from the United States Naval Academy Foundation, we have agreed to bequeath certain of our property to the Foundation in furtherance of the Foundation’s goals.  The Foundation will receive our gift from the Estate of whichever one of us survives the other.  The property that we have agreed to bequeath in our Wills, and the valuable considerations we are to receive from the Foundation for our agreements to do so, are checked/enumerated below as follows:

1.  The Bequest.  We have agreed to bequeath to the Foundation the following property:

□
Cash or cash equivalents in the amount of (or valued at) _________________________ ($________).

2.  Consideration for our agreement to bequeath.  In return for agreeing to bequeath the foregoing property to the Foundation, the Foundation has agreed to the following considerations, each of which we acknowledge is independently adequate and sufficient as consideration for our agreement:

□
Publication of our names and our agreement to make a bequest to the Foundation in furtherance of the Foundation’s goals.  Publication is to be included in the Foundation’s list of donors that is next-published following the date of this letter agreement, or as soon thereafter as may be practicable.

□
Restricting the use of our bequest to the following purpose(s), for which we have expressed a special interest, and no other(s): the UNITED STATES NAVAL ACADEMY FOUNDATION, INC. CLASS OF 1963 CENTER FOR ACADEMIC EXCELLENCE GIFT FUND 696300.     

We intend that this letter, when signed by both of us and by the Foundation’s authorized representative, shall evidence our intentions and our irrevocable agreements that we will each provide in our respective Wills for the bequest stated above, stating therein that the Foundation shall receive our gift from the Estate of whichever of us survives the other; and further, that this agreement evidences and shall constitute a specifically enforceable contract between each of us and the Foundation, regardless of whether any or all of the terms of this agreement actually appear in our Wills.  It is also our intention that this agreement shall be specifically enforceable in equity or at law; and that if there is any defect in our intended bequest that would bar our intended testamentary gift to the Foundation, the Foundation shall nonetheless be entitled to recover the equivalent value of the promised bequest as a contractual claim payable by the Estate of whichever of us survives the other.

We intend that this agreement shall be irrevocable and that it shall be binding upon both of us and our individual heirs, executors and personal representatives.  We acknowledge that, regardless of our state of domicile, this agreement is entered into in the State of Maryland, and we agree that the laws of the State of Maryland shall apply to resolution of any issues concerning the validity or  enforceability of this agreement, or to any dispute arising under this agreement, and we further agree that the courts of Anne Arundel County, Maryland shall have jurisdiction over any dispute arising under or in connection with this agreement.  In making the promises we have made in this letter, we understand that the Foundation will rely upon our promises and, prior to receiving the proceeds of the bequest, will make certain financial commitments to the Naval Academy that it would not otherwise have made.

This bequest may also be satisfied in part or in full by payments made by me at my discretion during my lifetime and so designated by me in writing to the USNA Foundation at the time of said gift(s).  Any amounts paid by me from the date of this Agreement to the date of my death which are so designated as pledge payments applicable to this Irrevocable Bequest Pledge shall reduce the amount my estate is obligated to pay under the terms of this Agreement.  Any amounts not so designated shall conclusively be presumed not to be in reduction of the amount irrevocably pledged herein.

The gift purposes described in this Agreement will be protected from obsolescence and impracticability.  Should the purposes which this Agreement embodies become, in the judgment of the Foundation’s Board of Directors and agreed to by the then-Superintendent of the Naval Academy, obsolete, impracticable, or incapable of fulfillment, then the Funds will be redirected to support such other purpose or purposes as are mutually determined by the Parties to be closely related to the original purpose described herein.

We are pleased to be in a position to make the foregoing irrevocable promise to bequeath property for the Naval Academy’s benefit as stated in this letter, and we thank the Foundation for the considerations it is agreeing to provide to us in connection with our joint promise.

WITNESS:





Sincerely,

___________________________


___________________________

Print Name: _________________


[Signature of Donor - Husband]

Printed Name of Donor:______________

___________________________


___________________________

Print Name: _________________


[Signature of Donor - Wife]

Printed Name of Donor: ______________

AGREEMENT TO BEQUEATH PROPERTY AND

RESTRICTED NATURE OF GIFT (if any) ACCEPTED

AND AGREED AS STATED ABOVE:

United States Naval Academy Foundation, Inc.

By: ______________________________ Date: _____________

      [Print Name] __________________________

      [Print Title] _________________________
